NOTICE OF INTENTION TO APPLY TO THE
LOCAL GOVERNMENT COMMISSION FOR APPROVAL OF BONDS

NOTICE is hereby given of intention of the undersigned to file application with the North
Carolina Local Government Commission for its approval of the issuance of bonds of the Village
of Bald Head Island, which bonds shall be subject to approval of the voters of the Village and by
the voters of the Village’s Integrated Shoreline Municipal Service District (Zones A and B) at an
election and shall be for the following purposes and in the following maximum amount:

$18,000,000 of bonds to pay capital costs of providing beach improvements,
including replacing a groin field and providing additional sand and sand dunes, all
for the control of beach erosion and flood and hurricane protection.

Any citizen or taxpayer of the Village of Bald Head Island objecting to the issuance of any
or all of said bonds may, within seven days after the date of publication of this notice, file with the
Local Government Commission and with the undersigned a written statement setting forth his
objections. The statement shall set forth each objection to the proposed bonds and shall contain
the name and address of the person filing it.
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